ANALYTICAL REPORT Né: ' |ODC 1320-2074

In accordance with instructions received from; Messrs. B cOOTBETCTBMW € WHCTPYKUMAMMK, MONyHeHHsIMA 0T

PE «INTEGRAL», Ukraine, we attended for the xomnaHuu ur «MHTEFPAT», YkpawHa, Hamu Boirio

analysis of the submitted sample at the |aboratory of FE  npoBefgHo MCCneaosanne 8 natopatopuut WM «CXC

“SGS Ukraine”, Odessa; i l i Yipauray, . Ofecca Ha npefocTasneHHom oBpasue

HavMeHoBaHue rpysa no OnnCaHnio:

On a consignment described ast & & a0 00 Mpo6a apeBecHbIX TpaHyn (nennert)

Sample of Wood Granules (pellets) B
‘ e, Mbl noATBEPXAAEM CriegyoLee:

On which we report as follows: | MecTo NpoBeAEHNUs UCCNeAoBaHUSA!
Place of analysis/testing: _ NaBopatopus UM «CXC YrpanHa», T. Cnecca
Laboratory of FE “SGS Ukraine", Odessa Bpems npoBeeHust iccneAosanus: 31.10.-01.11.13
Dates of testing: 31.10.:01.11.13

¥ i il ‘ AHANN3bI
ANALYSIS . Mposeds NOAFOTOBKY NpeAoCTaBneHHoN npobel 4

Having prepared and analyzed the submitted sample, HeobxoanMbIe uccrignosanus, naBopatopuen UM

iaboratory of FE "SGS Ukraine”, Odessa reports the «CKC VYkpanHa», 1. Opecca Obinu  nonyseHs!

following resuits: r * ! cnepyroLwne pesynsTatbl
|

‘ T Results/ | )
Test/ Teqm 3 ' Peaynbmambi Method / Memod o
Moisture (ar) / Briara (paboyee cocT.) ' 6.95 % . EN/TS 14774-2 _ |
Ash (ar) / 3ona (paboyee CocT.) : ' 0.46 %
Ash (d) / 3ona (cyx0e ¢ocT.) _ 049% # S TS - |
Volatile matters (ar) / JleTyuue B-8a (pabouee cocT.) 79.09 % ENITS 15148
[Volatile matters (d) / lletyuue B-Ba (Cyx0e COCT.) 85.00 % S L~ i |
| Sulphur (ar) / Cepa (pabodee coet.) . || 0.01 % § ) ,
Sulphur (d) / Cepa (cyxoe cocT.) 0.01 % s s i
Net CV (ar), kcal/kg - ; '
Huswas Tennota cropadus (paboyee cocT.) BT ET J
Net CV (d), kcallkg | Lt 2
Huawas TennoTa cropadus (cyxoe cocT.) Hess k};amxr EN/TS 14918 ‘
Gross CV (d), kcal/kg ACBA wienir
BoicLuas TENnoTa cropaxiis (Cyxoe coct:) L i
Gross CV (daf), kcallkg ‘ 50009 kkan/kr |
| Bblcwias TennoTa cropaqua (cyxoe beasonsHoe coet) | - i i ) | S e
Above mentioned results of én‘aiysié refer to_the BblleyKasaHHbie pE3YNbTaTbI GHANM30B
submitted sample only and are not agplicag‘;gﬁq;qﬁgt:gacnpcmpaﬁﬂmcn TOMBKO Ha NPeaoCcTaBNeHHbLIA
specific parcel. ‘ AT G opaseu v He OTHOCATCH K KOHKPETHOW NapTv
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Signed anc dated in Odessa :
3 b‘l Hosbps, 2013

On 01 of November, 2013 .. | |
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(s document is issued By the Company under its General Canuitib'.[gs.d by sffleal hitp/www 565 comAerms, 2ad conditions htm, Altentior: i8 drawn fo the fimitation of tability

aampifcation and jurlsdiction lssues defined therein
Any hoider of this docurnent is advised thal infarmation conlsined herean reflscts the Combany's findings at the imeof its iniervention oy ard within the sms of Chents instrus
The Campany's sole responsiilifyss to iis Client and s goeument does ol exonerate parlies a4 ransaction fium exercising all thelr rghis ard abligations ynder In2 ransacho
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Any unauthorized alteration, fafysiy ot falsification of the contort of appearance of this document is uniawlul and offenders may be prosecutad fo e fudest exient of the law
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